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Attractive issues offer:.o
111$$ aiuatiiYC ^ricjua
dominate our January
Purchase Sheet.

For firs of the year
investment tnis list
should prove of value.
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The NationalGty
Company

Main OBlre: National City Binic Bids
Uptown office: Klfth Ave. & 43d St.

Consolidated Gas Co.
of New York System
New York & Queens Electric

Light & Power Company
First Mortgage 5s. due

Aug. I. 1930.
Authorised Outntandlng
S2.VMi.iHK). *'i.a.V).IMK).
Secured by a I^rst Mortgage on
property and franchise* of ComIpanysupplying the major portion
of the Borough of Queens. New
York City, with electricity for
light, heat and power purposes
This issue constitutes the only
funded debt of the Company, th-
ASSIUSSJSJ..' > AUl rj or wnoM
plant anil property wan officially
reported last year ns Is-lng wortn
|o.540,4S0. or more than twice
the amount of these bonds outIstanding.
For year ended l>er. 31. 1919, net
earnings were eiyual to more than
5 *>4 times the annual Interest
r-harg> s on these bonds.
Bonds were originally Issued la
1900 at 102^4 and interest.

Price 81 and interest,
to yield 7.75',

Hf-SCarnegieEwea
Investment Securities

3 Will *T. >K» V«HK
Tel. Rector 32711-4

Illinois Central
Railroad

Equipment 7k
Due 1 926-27-28

We own an:! offer an odd
amount In each of these ma-

tuntics at the market price to

yield about

6.45%

Colgate, Parker & Co.
49 W*lt N«wY«rk1

tankers Truat Co.
Guaranty Truat Co.
McCLUREJONES&REEE

Mrrn^trt Tftw York Stock Exehonqr

Si l J, *£ilb d>.

I FINANCIAL NEWS
AND COMMENT

Stock .Market Movements
Mixed.Shorts Active.

Kails Hold Steady.

The course of stocks was dire- ted yesterdaymainly by Internal considerations.the activities of short sellers
being effective In depressing a few
issues at the same time that others
were advancing irregularly. As on the
day before Christmas, the market acted
as though most of the year's necessiitous selling had been completed, which
uliAtild nAt )».. ciirnrlclnL' in vUnr f\4

what occurred In th<- last fortnight In
the shape of precipitate offerings thai

j«took small regard of prices received
In these last business days of 1930 there
have appeared, as yet, few signs of the
repurchasing movement, which e^me

followers of t'he market thought a month
ago would follow on the heels of earlier

- selling for the sake of a showing on

Income tax statements. Yestei day's
turnover was not much in excess cf
that of last Friday, when holiday preparationsacted as a drag to trading.
Atlantic, Gulf and West Indies, Cruclj
hie Steel, Mexican Petroleum and New
York Air Drake, with declines of 2 to
more than 4 points, seemed to fall
back more because of paucity of buy|ing orders than by reason of urgept
pressure from those who sold. The

stejl and rubber Issues were Inclined
to heaviness, in fact, were weak at

times; but rails held steady and the
rank and file of manufacturing Shares
left off with net change.-) which were

irregularly divided between gains and
recessions.
Considering the influences behind sellingwhich were outgrowths of the marketitself, reference should be made tc

the arrangement completed during the
day for removing so-called top heavy
accounts in Replogle Steel shares. It
was evident last Friday, when the stock
slumped 13% points, that so thin a deImand as then was demonstrated was

disturbing, both to brokers and lenders
of money on collateral. The news yes]
terday that the group which had all
along been dominant in the affairs of

»] the company had taken up some 56.00C
shares from margined accounts and
locked them away was something of
really constructive moment in a marketsituation lately spotted with uncertainties.A quiet period with a steady
or firm tone of prices would be wel:corned now by all concerned in securities,in order that such points of espe|clal strain as those developed by the
transfer of a large holding of General
Motors stock some time since and the
gathering together of scattered weak
accounts in other Issues might be corrected.In fact, not a few competent
observers of market phenomena look
forward to relative dullness next month
which will permit the financial com1munity to contemplate the application
of legislation now shaping In Wash,jpgtfji mainly that having to do with
taxation and efforts to finance exports
of American surplus goods. David
Houston, Secretary of the Treasury,
continues to lay emphasis upon the
urgent need of thoughtful, scientific
taxation schedules If the country Is to
be saved from an expanding deficit In
the next two years.
Additional statements of railroad

1 earnings in November were, like others
I! previously Issued, of slight use in disI

closing railroad results in months tr
come. However, Delaware and Hudson,
Norfolk and Western, the Seaboard All
Line and several smaller properties reportedsizable increases in both gross
and net Incomes, the real significance
of which could better have been appreciatedIf It had been known how
large were the charge-off* for maintenanceand allowances for back wage
accounts.
The foreign exchange market wat

mostly a local affair in respect to rates
"on western European countries, becaust
of the lengthy business holiday ovei

there. Sterling declined from 3.M»4 11
.1.4VH- Scandinavian rates were flrrr
and Ear Eastern quotations held stead)
with last Friday's price front. Call
money was again at 7 per cent, ail
day. Tb<- moderate decline of the FederalReserve system's ratio of cash tt
deposit and note liabilities last week
was recognized as the result chiefly ol
year end expansion of the use of currencyand of banking activities In
strengthening their resources. Nevertheless.the financial community is con!tent to wait for an actual easement of
money and credit before accepting It.

MONEY MARKET
MONDAY. DECKMHER 27

( ALL I.OASS.
Renewals "'Lilt .... 7
High " 'Year's high 2S
Low 7 Tear's low fl

TIME IA)AN*.
Mixed collateral, «0 to 90 day* 7\«'3'A
Mised collateral, 4 to tl month* 7V/}h
Industrial*, no to 90 day* 7>ttr*
industrial*. 4 to S month* 7',®*

COMMERCIAL PAPEB
lie-- nam*» 3 to 0 mouth* 7\®S
Other names. 3 to 0 month*

I*|sag Ol NT HATE*. RKHERVE HANK.
Commercial paper. l."> day*. 7. Ifl to PA

d*\* 7 Liberty bond* and Victory note*
1.". days, II. Id to !«' day*, 6. Hankers' *

ptan. *, t:. to HO day*, fl.
UPRN MARKKT RATKM.

Pritn* eligible acceptance*. on call, fi; redlgr.nintltbl*at hank, (to to HO dav*,
non-mcrnber* and private I.anker*,

Itgtble. IK» to HO day*. 0l4Ufl4; non-eligible,
dO to HO day*.

f'l.KARtNO IIOPBr, *TATF.WKNT.
Clearing House exchange*. *1114,274,2.37;

balances, iH2.4tO.gOn; Federal Reserve credit
balances, $Hg.:i00,34iY

NILVKR MARKET*.
Official bar silver In New York, domestic,

WVfcc. an ounce, unchanged; foreign d4*c.,
off Hie ; London. 42d., holiday; Mexican
dollar*. 48lic., oft 1V*C.

SUBSCRIPTION RIGHTS
Rights Yesterday. Frl.
Expire. Itld A»k. llld.

' f'oni F, ch'gc Hank.Feb. .1 42 44 12
» IVtrolt F.dlson Jan 10
" .ei,raI Electric... .Jan. 20 3% av,

Home Insurance... .Feb. I ldf. 170 10fl
l,one Star Oa*.. Jan 20 14 .,

Mexican Eagle Oil...Jan. 31 0 S 7
Nafl Park Rank... Feb. 3 70 73 TO
Pacific Mevelop't... .Jan. 10 .. t.
Sliaw tW W.t 1* 17 10

| ii v Tel Co. Jan. 12 T. U
' em Pacific Mar. 1 22U 22* 2214

Swan A Zlncb Mar. i ., £
r Ttdewater Oil Jan. 121 111V4 14 13U,
? t'n Lima Smelting. Jan. A M 14 .

I

THE NEW

NEW YOR

Day's sales
"rl^Bliig.^iDlv.l ' *

j"m,T a«"- » Salts. f ' I
| 22 25 .. 200 Adams Express

4474 4574 6. 300(Advanee Kumely pf
24 25 4 4001 AJax Ktibber

74' 1 1400 Alaska Gold M
%\ 1 . 40o; Alaska Juneau G M

45 40 .. 1200)Allied Chem & Dye
27 Vi 28>4 4' 2700, Allis Chalmers Mfg
6769V4 7 2001 Allls Chalmers Mlg pf...54%' 5474 8f 100U Am Agrlo Chemical
37 >4 39 8 800 Am Beet Sugar
47*4 4974 10 200:Am Bosch Magneto
8174' 85 7 300 Am Brake Shoe A Fdy pf
22 ffc 23 .. 210O Am Can
76 77V* 7 1100 Am Can pf

lltSVi 1164* 12 1300 Am Car A Foundry
1674 17 ..j 1300|Am Cotton Oil

6o 6[ 100 Am Cotton Oil pf
6%4 6"» 80cl 1100:Am Druggist Syndicate..

113 135 81 200)Am Express
6 674< . 400 Am Hide & Leather

37Vj 37H 7 400 Am Hide & Leather pf..1 34 40 4 200;Am Ice
54 56 6! lOOArn Ice pf....
32ts 3244 .. 2600 Am International Corp..
9 »74 1 700'Am I>a France Fire Eng'77 78 6* 3000 Am Locomotive
98% 101 7' 100'Am Locomotive pf
7% 7%| ..! 3300 Am Safety Razor
8% 8% . 1700 Am Ship &. Commerce...

30*, 30% 4 15500 Am Smelt & Ref
G5 68 7: 1100 Am Smelt & Ref pf......
29 29% 3 500 Am Steel Foundries
SS% 88% 71 500iAm Sugar Ref
SS%1 99%: 71 60|*Am Sugar Ref pf.i
98% 99%i 7 300|Am Sugar Ref pf09%] 70%] 10' 700,Am Sumatra Tobacco....
47 53 51 10]Am Tel & Cable

4 94% 94% 8 6100' Am Tel & Tel
108% 109 12' 800|Am Tobacco
105 1107 J 12 800;Am Tobacco B
86%! 87 6 400|Am Tobacco pf new
89 92 7 200!Am Wholesale pf57% 58 7! 7400jAm Woolen
29 30 .. 3001Am Writing lhiper pf...6%' 6%! .. 3001Am Zinc. L A Smelt
26%, 29 6' IOO;Am Zinc, L & Smelt pf.
31%, 32 4l 7700!Anaconda Copper
2% 2%' ..I 200 Assets Realization .....

20 4^ 100'-Associated Dry Goods...
53 55 6' 400:Asso Dry Gcods 1st pf...
80%, SI 6 3500'Atch Top & Santa Fe...
76 76%! 5' 1200 Atch, Top & Santa Fe pf.
4% 5 ..I 2901 Atlanla, Birm & Atl

82 83 7! 1100 Atlantic Coast Line ex d
6% S ..I 300; Atlantic Fruit

875 975 j 20! 22iAtlanti. Refining
14%' 15 ..' 200'Atlas Tack Corp
102 102%' 10] 1080.01 At, Gulf A W 1 S S

8 9 .J 4200'Austin Nichols
*56 7j 500]Austin Nichols pf

3 4 ..I 400 Autnsales
80%| 81%] 7] 15800]Baldwin Loco Works...

31% .. lvew'Baltimore & unio
47% 47%I 4 6001 Baltimore & Ohio
60 70 71 lOOlBarnet Leather pr

103 jlOf 8l 300(Barrett Co ctfs
98%!102 7' lOOiBarrett Co pf ctfs
2%; 2% .. 1000 Bethlehem Motors
60% 52%' 5! 300: Bethlehem Steel
99% 1100%: 8] 200]Bethlehem Steel 8 p c pf.
53%] 53% 6 3500 Bethlehem Steel B
3% 3% ..j 4001 Booth Fisheries
9% 9% 1900; Brooklyn Rapid Transit.
6%i 6% . .! 400! Brooklyn R T ctfs of dep
4 5 ..I 100!Brum Term & R R

11 12 .. 300;Butterick Co
3% 4 .. 900 Butte Copper & Zinc....
8% 8% .. 1200 Butte & Superior Cop...
11%| 11% oOojCaddo Cent. O & R
58%: 59 6 200[Californla Pack Co
25%) 26 .. lOOOpCalifornia Petrol
42 42% 4 OOOICalumC't & Arizona
112% 113%| 10! 900 Canadian Pacific
4% 5 21 1300 Callahan Zir.c & Lead...|72%j 76 7 lOOjCase, J I, Thresh M pf..

32 32% ..' 2200 Central Leather
82 [85 7 200|Centrai Leather pf
24% 23 4 1200 Cerro de Pasco Cop
62 '63 10 2200'Chandle»» Motors
56%! 57 4 8400)Chesapeake & Ohio
7 7%) .. 100 Chicago & Alton
7%; 7%'.. 200 Chicago Gt Western

17 17%i .. 100 Chicago Gt Western pf..
25%| 25% .. 42001Chicago, Mil & St Paul.,
39 40 ..I 5600'Chicago, Mil & St P pf..! 6314 63V. SI 37ftOlr,hi/>oon * MnrtViwestern

101 102 71 200lchi A Northwestern pf..|
60 63 j b, 19«C-bH»«ff»»--Pneumatic Tool.!
24%; 21%, 2300Chicago, R I A Pacific...

-58% 59%«' 800'Chi, R I A: Pac 6 p c pi..
68 6S^i! 7 200lChi, R 1 A Pac 7 p c pi'..
9 9% .. 4300 Chile Copper

1714! 17% .. 3100Chlno Copper
33%| 36% .. 30«jCleve, C. C & St Louis...!
42 43 8, lOOICluett. Peabody & Co....t
19%' 19% .. 1900 Coca-Cola
25% 26% 3! COO Col Fuel & Iron
54%' 55 5( 1300|Columbia G A Klec
9%' 9% 1 8500 Columbia Graphophone .

57 58% 7 200'Columbia Graph pf
34 35 4 300'Comp Tab Record
52% 55 7 200Consolidatpd Cigar
75 76 7 3001Consolidated Gas
15% 16% 3' 1200 Consolidated Textile
53%! 58 7 300 Continental Can
3%' 4%' ..' 2300 (Continental Candy
64%: 64% 4 6200 Corn Products Ref
26% 27 2% 309|Cosden & Co
75% 75% 8 23100Crucible Steel Co
16% 27% 4! 1700'Cuban Am Sugar
17%; 17% ..! 3800Cuba Cane Sugar
56% 57% 7; 2000 Cuba Cane Sugar pf
16%! 19 ..( 700 Do Beers Mines Amer...
95 97 9 200 Delaware Ac Hudson

160 1195 10' 600 Del, Lack A- Western....
% 1 ..] 100 Denver A Rio Grande
1% 1% ..' 800 Denver A Rio Grande pf.
9% 9% 1 300 Dome Mines
3% 4 .. 200 Duluth, K S A Atl.......
t» | s ..i iuu uuium, « /* ah pr....

15 ir.i-t 590 Elk Horn Coal Forp
> 37 40 3 100'Klk Horn Coal Corp pf..

48 4n'4 1890 Kndlcott Johnson
82 84"* 7 100'Kndlcott Johnson pf' 12V 12^ 2500.Kri
18 isia . 9<>0 Erie 1st pf

r 46',« 46Vj S 900 Famous riayers-1-.asky ..

71 73 8 100 Famous Players-L pf...
21 Vi 22u. 7 100 Federal Mln Ok Smelt pf.
81 85 10 1001 Fisher Body Corp
97 100 7 100 Fisher Body Corp pf

, 10M. 10'^ .. 1900 Fisk Rubber
13 13V« ..' 1200 Freeport Texas
2Vi 2'4 . lOOOlOaston. W & WlRmore..

' 117 119 s 200 (leneral Chemleal Co
52V4 S3 6 >00 General ClRar Co
sS 89 7 300'(«eneral ClRar Co pf
79 82 7 lOOlOeiwal Cljcar Co deb pf.

118 118M, 8 2700 (leneral Electric Co..
.. 3100ifleneral Electric Co rte..

lt%> 13H l 16400jOeneral Motor
67 08 li 100 General Motor pf
r.9V 60 r, 1300 (leneral Motor Corp deb.
70V 71 7 400 f> Mot Corp deb pf 7 p c
37Ts SSVi 2100 (leneral Asphalt
12 11 8 1200 (loodrtch (B K)
70 75 7 lOOitloodrich (H F) pf
18 .17 100'Oranby Conso; M & H...J7273 H 7 4200 Great Northern pf
24V 2R«k 1 7800 Great Northern ore ctfs.'
17 18 300 Oroere Cananea Cop....;IIV4 117* 2 800 Guant&namo Huaar
SH 10 300 Oulf. Mobile & North

2JH( M 200 Oulf, Mobile A North pf.(
I * .V" WUI1 l-IUII'S .-111!-

51\ 53 4 KOOj Haskell * Itarker Car...
49H 60 100 Homestake Minim?
10 lo\ 1 7oo Hupp Motor
82 83 v . 2200 Houston OH Co
844 83 7 2800 Illinois Central
574 8 60c 150'i inrliahoina Kef

2N 284 .. 5300 Inspiration Con Copper..
37* I 1100 Interboro Con Corp
04 9% 300 Interboro Con Corp pf...

11 HVj . 100 Int Aurl Corp
44\ 46 5 100 Int Aarl Corp pf
90 91 7 300 Int Harvester Co
100 103 7, 100 Int Harvester Co pf
114 11 . 1700 Int Mer Marine
4H4 484 t; 2500 Int M<-r Marine pf
30 81 .. r.00 Inter Motor Truck
70 74 7 100 Int Motor Truck 1st pf..
12 124 .. 3700 International Nickel ....

424 434 1200 International I'nper ....

2iMi 21 *<4 .. 2000 Invincible <411
6 10 .. 100 Iowa Central

_2H [ 29 _[ 2001Iron Product* Corp

8. 0. OF N J. ADDS TO BOARD. W«w I
way Ret

Director*te Inrrrmril h> One nnd ''rn' °'
i.ompanj

Three \rw Directors I'.leeted. j|r
Tlie directorate of the Standard Oil the Ioiik

Company of New Jersey was Itlfffsiwl J* °" 11
yesterday one member, two of Its di« hR" hee
rectors reslifulnrf and tliree new ones business
betnff elected to membership. The dl- lector o

rectors retiring were t>. T. Warlns: and sine* 191
ol T. IV. Weller. The three elected Col W<

were Charles O Black, chairman of U>e th!rty-el|
company's manufacturing commltt Ktan

YORK HERALD,
K STOCK EX<

MONDAY, DECJ

1920. 1919. 1918.
662,561 . 1,237,294 1,164.596
Open- |High- tow- Cloa- Net
lug. eat. oat. lug, _l_ Change.
TW | 22 22 22

46 46 46 45 %
25% 25% 25 25 . %

1 1 % 7*
% 1 74 74

46 46 45 45 . 1
27%! 27% 27 27 . 1%
67%; 67%: 67% 67% . 1%
54% 54% 54% 54%; + %
361A 37 36U 37 4- %
48V 48% 48 48 . %
82% 82%! 82 82 + %
23 23 22V 22 % . %

} 76%' 77 t 7C% 76%: . 1%
116 11« Va1115 116 Vi . %
17 17*4) 16V 16% %
59V 59% 59% 59V . %
7 7 6% 64* . %

113%113%ill8%113% . %
7 7 6 6.1

39 39 37%' 38% + %
38 38 38 38 -j- %
53 53 53 53
32% 32V 32 32%j . %

I' 9% 9%i 9 9 . %
78V 78%' 77 7?%j . 1%
100 1100 1100 100 + 1
5% 8% 7%; 7 % %
8%' 8%: S%! 8% . %

35 35 29 %' 30% . 4%
70% 70% 68 68 . 6
29 29% 29 29%I . %
88% 88% 88 '88 . 1
99% 99%! 99% 99%'
99 99 99 99
69V 70% 69%[ 69%i + %
47%! 47%! 47%! 47%
95 95 94%' 95

1109 109%il08%[109 %
106% 106% 1106% 1106% + %
86% 86% 86%! 86% %
90 90 90 90 .. I
58% 59 57% 57% . 1% |QUI, Ortl 4A1/ OQ1Z 1Z I
ov 7* ou 78 #.'72 <4.*'72 72
o 61*! 6 61*: . %

28%' 2874 28%! 28% %
3\T4 32 31%! 31 %i . %
2 % 2 %! 2% 2% . %

; i8%i 18%I i8%; i8%; + %
53% r.4 53% 54 %
80%: 80% 79% 80%!
76%. 76%; 76%! 76%; 1%
4% 4%! 4%; 4% ..

83 S3 82 82%; + %
7 8 7 7 %

'925 ;925 1890 890
14% 14% 14%; 14% . %

1100% 100%' 96 97%, 4%
8 S%' 8 8%' %
57% 57%' 57%1 57% 3%
'<% 3% 3 3 + %

v 4 82%' 80% 81 1%
32% 31% 31%! . %

4. % 47%; 47%! 47%) %
» '»% 60% 60% 60% + %

1041- 104 %1103 '103% 1%
<4<»I. H'lV. »9Ul 99U 72
2% 2% 2% 2 % %
52% 52% 49% 51% -f %

100 100 100 .100 + %
53 54%; 52%' 53% -f %
3% 3% 3%' 3% + %
994 994' 9% 9% . %
6% 6 %' 6% 6 % . %
5 o 5 5

ii ii%I ii iiVi + %
4 4 4 J 4 I
894 894 8% %
1194 1194 1194! 1194 . %
5894! ''894 58% 58% %
26 94 26% 2594 25%, . 94
4194! 42 41% 42

1113 113% 113 113% + 94
494! 494 494, 4%;

72 72 72 72 . 1
33 33 32%j 32% . 1%
83 83 83 83 + %
25 25% 2 4 94 2 4 94; . 74
6294' «2 94 61%: 6294 %
55%, 50 74, 54%' 5694' + 1%
J% 7%. 7%, 7% + 94
7 U,' 7UI 714, 7U. 4- %
17% 17% 17% 17%! + %
25% 26 26% 25% . %
39%; 40 39 39% %
64 64 62% 63% . %
101% 101% 101% 101% -f 1
60 60 60 60 . 2
2474. 25 24% 24% . %
58% 59 58% 59
68% 68% 68% 68%
9%; 9% 9 9%
17% 17% 17 17% . %
34%! 34% 34% 34% + 1
42 42 42 42 + %
20 20 19%! 19% . %
27 I 27 26%' 26% . %
54%I 54%! 54 547* %
10 10 9%' 9% . %
58%| 58% 58% 58% + %
35% 35%! 35% 35%! . %
63 53 53 53
74% 74% 74%! 74% . %
16%; 16% 16 16 . 1
54%; 54%| 54% 54%( %
4 4 74' 3% 4%!
65% 65% 64 64%! %
26% 27 26%I 27 . %
78% 78% 7474 75% . 3%
27% 27% 26 26% . 1%
18 1874 17%; 1774 . 54
56 74 57% 5674! 57
17 17 16%' 16% + 74
95 95% 95 95% . 74
195 1195 195 1195

%l % %! % . %
1%' 1% 1%, 1% . 74
9% 9% 9%! 9% . %
4 4 4 4 +1
7- | 7 7 7 +1%

15 10% 15 15 -f %
37 37 37 37 +249%' 49%! 47% 48 . 1%
84%' 84%' 84%' 84% . %
12%' 12% 12% 12V + %
'" \r* »

i< %o 4*1 . y*
71% 71%; 71% 71% . %
22 22 22 22 . %
81 81 SI 81 + %
97 97 97 97 . %
10% 10%' 10%' 10% 4 %
13% 13% 13 13 . 1%2%! 2%' 2 2 . %

120 120 120 120 . 3
52%' S3 52%; 53 . %
85 85 85 85 -f %
79 79 J 79 79 . %
118% 118% 117%118% . %
3% 3% 3% 3%' ..

13% 13% 13% 13%: + %
67% 87% 87% 67%' + %
59% AO 59% 59% + %
70% 71 70% 71 + %
395, 39% 37% 38% . %
31% 32% 31% 31%' . %
72 72 72 72
18%' 16% 16% 18%' . %
73 78% 72%; 73 ..

25% 25% 24% 24% . %
17 17 16%. 16% 4- %
12 12 11% 11% . %
9% 9% 99
23% 23% 23%, 23%j 4- 1%
27 27 27 27 . 1
62% 63 52% 53
50 50 50 60
10% 10% 10 10% 4 %
63% 63% 01 62% . 2
86% 85% 84% 85 . %
6V4 6% 5% 6
28% 28% 28 28
4 » 3% 3% . %

10 10 9% 9% . %
!«»% 1. :m% io%! 4 %
41 46 IH ~J 46 'I - 1%
92 Vk 92V, 92 92 . 1 Vfc

102 [102 102 '102 . 2
12 12 1114 UH' ^ ^
49% 49% 19% 4S%! . %
32 32 31H 31H . 1
71 71 71 71 + %
12V4! 12% 12 12 . 4
44% 44% 42 43 . 1
21H 21% 21 2114 . %
7 7 7 7 +2

26 29 2H% . 214
t. Clark. inniu,,ir of tho B«y»
'Inery, ;*n«l K .1 Sadler. prealtheTranacont ntal Petroleum
r.
*rln* hne what in believed to b«
est record of n tlve eervlce in
nduatrv of nn> living man. He
n donnlv Identified with that
since 1W2 and linn been a, difthe Standard of New .T«*eoy

1. Ho retiree at the a*e of 61.
«ller , has been a refiner for
ght yeava. He waa president of
4v4 Ott Oon^Miy of Uilliliiw

TUESDAY, DECEMBER 28,

CHANGE QUOTATIC
SMBEK 27, 1920.

1920.
Year to date 217,725,691
..CIomIiik ,, I >lv.
Bid. Aak. Ilnl-I Sale*. | _|
484 4 4* 771 4400 Island Oil & Trans Corp.
384 3h .. 700,Jewel Tea
fi»i 9 .. 35'Jewel Tea pf

13*4 13"s 2[ 900|Jones Bros Tea
17 18 . 200 Kansas City Southern...
42 44 4 200 Kansas City Southern pi
32 33 4 1500 Kelly Springfield Tire...
75 83 8| 100 Kelly Sp Tire 8 p c pf..,
358* 378* lOOiKelsey Wheel Co....*...,
168* 16*4 2 8000'Kenneeott Copper
784 7L ..j 600 Keystone Tire & Rubber.

488* 49 0 2600 Lackawanna Steel Co...
10 17 2i lOOLee Rubber & Tire
528* 63 3 841 2100 Lehigh Valley

12S84 1201* 12 100 Liggett & Myers Tob....
06 98 7 100[Liggett & Myers Tob pf.
1184 15 2 4000 I^iews Inc
984 0*4 .. 500 Loft Inc

123 125 12 500'Lorillard (P) Tobacco...
9 8 84 9 9 7 200'Louisville & Nashville...

67 ivvi4iaLK>y c,um pi
9 11 100 Malltson & Co H R
63%' 70 ,10 600 Manati Sugrar
43% 44 7 1000,Manhattan Elev guar...
43%! 44 7 50 'Manhattan Elev
12 13 2 100'Martin-Parry Corp
2% 2% .. 100 Maxwell Motor
3%! 6% 200iMaxweIl Motor 1st pf...

lOOMaxwell Mot 1st pf -ctfs.
3 .. lOOMaxwell Motor 2d'pf

.. 300, Maxwell Motor 2d pf ctfs
94 .. 7 lOOiMays Dept Stores pf....

155 155V4! 12 20000lMexlcan Petroleum
90 96 8 lOOMexiean Petroleum pf..
15 15% 2 700!Miam' Copper
11%! 12 1.60 5700iMiddle States Oil
30 3o% 4; 4700lMldvale Steel & Ord
10*4' 10% .. 400 Minneapolis & St L> new.
66 67 7 100 Minn, St P & S S M
2% 2% .. 16001 Missouri, Kan & Tex
4%' 4% 300jMissourI, Kar & Tex pf.

16 16%! ..) 3800[Mlssouri Pacific
36%l 36% .. 1300iMlssouri Pacific, pf
48 53 3 100'Montana Power
14% 14V .. 3300 Mont Ward & Co
19% 20%i 4 lOO^MulIlns Body
27 28 3% 600!National Acme Co
46% 47%! .. COO Nat Aniline & Chem ctfs.
84 90 7 lOOjNat Anl & Chem pf ctfs.
98 100 7' 500 Nat Biscuit Co
66 67 7! 100]Natlonal Cloak & Suit pf.
2% 3 ..i 600'National Conduit & Cable
45% 46 6! 200 Nat Enam & Stamp
66% 66% 6' 200 National Lead Co
8% 8% ..! 600 Nevada Con (fopper

55 57 6; 200|New Orleans. Tex & Mex
75 76 10! 500'New York Air Brake
69>41 694j 5| 4400 New York Central
52 53 5! 20O|New York, Chle & St L...
39 42 214 200 New York Dock pf16%I 16%j .. 5900'New York, N H & H....
16% 16%) 1 100;New York. Ont & West..
9% 10 .. 200 Norfolk Southern
96%i 97% 7 300;Norfolk & Western
64 67 4 100 Norfolk & Western j)f...
49% 50 5' 100 North American Co
78 78% 7 8200 Northern Pacific
29%j 30% 5! 1400 Nova Scotia S & C
9%j 10 1 100 Nunnally & Co
9% 10 2% 100 Ohio Body & Blower Co..
3 8% 40cI 1800 Oklahoma Prod & Ref....

24 24% 21 100 Orpheum Circuit
107 'l25 8 100 Otis Elevator
12% 13 ..) 14001 Otis Steel
45 '46 3' 200 Owens Bottle Co
11%' 11% 100 Pacific Development ....

46 46% 5| 4001 Pacific Gas & Electric...
72 %! 73 6 5700 Pan Am Petrol & T
67%1 68 6; 400 Pan Am Petrol & T B...
39 39% 3 4900 Pennsylvania It R
7 8 .. 700[Penn Seaboard Steel

34 34% .. 2 300 People's Gas, Chicago...
15% 15% .. 1100 1'ere Marquette

.. .. lOOjPere Marquette pf
27 28 .. 800 Phillips Petroleum
16%' 17 .. 1500[Pierce Arrow Motor
61% 62% s! 8001 Pierce Arrow Motor pf..
9%i 10 .. 700'Pierce Oil Corp

72 75 8 200 Pierce Oil Corp pf
28 28%' . J "OOlPittsburg & West Va....
69 70 6 200 Pittsburg & West Va pf.
12% 12%l l! IOO!Pond Creek Coal
75~i "6 81 100]Pressed Steel Car
SI 96 7; 100 Pressed Steel Car pf
101%]103 V BOOlPullman Co
43%! 44 8 1200[Punta Alegre Sugar
. . .. 4] 66001 Pure OH
77% 79 8] 100]Railway Steel Spring20%j 2t 1.35 600]Rand Mines Am
11 %| 11141 1] 3300]Ray Consol Copper
79V4I 79%! 4] 10300;Reading
51 51% 2. 300|Reading 1st pf
54 J 55 2 500iReading 2d pf ]
25 i 26 1 ..] lOOiRemington Typewriter ..

33% 34% r ..I 3900 Replogle Steel
59 59%; 6| 5400lRepubllc Iron & Steel...
80% 61% 5.20 4700iRoyal Dutch Co N Y.,..
19% 19% ..I 3400'St Louis & San Fran....
23 24% .. 7001st Louis Southwestern..
4 4% ..] 500 Santa Cecilia Sugar

10 [ 10% .. SOOjs'avage Arms Corp
2%1 2% .. 300 Saxon Motor
5% 6 .. lGOO'Seah-jard Air Line
8%! 9% ..' 100 Seaboard Air Line pf...

91%' 91%! f 1400 Searn Roebuck Co
16%| 16%; .. 200!Seneca Copper
4% 5 .. COOShattuck Ariz Cop.......

39 39%;74c 1200,PheU Trann & Trading..
21% 217%; ... 16600!sinclalr Consol Oil
44% 45 6 SOO.SloHS-Sheffield S & 1....
95 95% C 158001 Southern Pacific
22% 22% ..| 11400 Southcrn Pacific rts
20% 21 ..I 6700 Southern Railway
56 57 6' 400 Southern Railway pf....
150 155 5! 244 Standard Oil of N J
103% 103% 7' llOOiStandard Oil of N J pf..
77 79% 7' lOOlSteel & Tube pf
27 28 2i 900 Stromberg Carburetor ..

41 41% " 5400 Studebaker Corp8V41 844 1, 700 Submarine Boat
12% 13 2 000 Superior Oil
42%! 47 0 1000 Superior Steel Corp
6%' 7 ..! 1200 Ten:i Cop A Chem
42%! 42% 3! 15700 Texas Co
2fi 28% l1 8900!Texas Pan Coal & Oil....
16%! 1®% 1200'Texas & Pacific
12%. 18% .. 250 Third Avenue
18% 14 ..I 200 Tide Water Oil rts
8% 8% 2% 900 Times Sq Auto Supply...
47% 49 6 6u0 Tobacco Products
8%I 6% .. 3600!Transcontlnental OH ....]

86 36% 5. 1100 Tranauc A Wmi Steol...
35% 40 8 200|Twin City R T
66 71 8| 300 ITulon Bait & Paper
20% 20% .. 1400 Union Oil
115% 115%; 10' 4100 Union Pacific
63% 64%| 4' 900jUnion Pacific pf...
28% 80 4; 20» o United Alloy Steel
193 194 8' 500 United Fruit Co

9 9% ..I lOOUnited Railway Invest...
17% 18%I .. 300 United Railway Inv pf..|48% 49 3 3500 United Retail Stores
10% 12 300 U 8 C I Pipe A Fdy
39 41 %i fit 100 U 8 C I Pipe A Fdy pf..
16% 17 .. 1200 U s Food Prod Corp.*...
61 61%! 8 4400U S Ind Alcohol
oo OO^lj 9| li^vv ,1 HUTTDfSr
97 98 8! 600 L' S Rubber 1st pf
31 31% 6 1600 1* S Smelt, It A M
77% 77%| C 36200 V 8 Steel

104Ti, lor. 7 2700 r S Steel pf
47 47% 6 4800 I'tah (Topper
29% 30 4: 10600 Vanadium Corp
31 31%, 4; 1200 Virgin Carolina Chem .

81% 85 6 100 Vn Ir. oal 4 Coke ex <1.
6% 7 .. 1300 Vlvaudou V
7%l 7%' .. 800 Wabash
19%! 19%, 1700 Wabash pf A
13% 14 .. 400 \Vabash pf
h 8%l 2 900)Weber A Hellbroner

r»0 52 .. 100 Wells Cargo Express....!10%' 10%i .. 1500;Western Maryland
24% 25%' 400|Western Pacific
64% 69 6 200! Western Pacific pf
91%! 02 7! 300; Westlnghouse Air Brake.
40%' 41 4' 3100 WestliiKhouee E A M....
9%! 9% .. 2300'Wheeling & Bake Erie..

16 '17 ..! 700 Wheel A Bake Erie pf...
32% 33 4 900'White Motor
15 15% .. 2400 White Oil
6% 6% .. <W00|Willys Overland

28 29% .. 200 Willys Overland pf
38 38% 5 500 Wilson A Co
40 41 6| 300jWorthlngton Pump

Odd lots.
NOTE.Odd lot transactions are not record*

were made u» price outside -it- the regular full 5

for several years and n director of mrnt fit
the Standard OH of New Jersey since will hav
1913 and one of Its vice-presidents for the ne*
several years. member
Oeorge n Jones, treasurer and a dl- partmer

rector of the company, wn\eleet».i one
of Its vice-presidents to fill the vacancy
created by (he resignation of Col. PA
Weller. Paris,

WRW I8VHITMB3T CTRM. reVes? 5
Gardner 8. T>resser and Franklin on Bond

Eschar will rottrc front .Tohh Mulr A per cent
Oo. on DkmbIw 81 to form tho invests Tbo doll

1920.

)NS.

1819. 1918.
8% 309.969,143 U2.789.093
[Open- iHlgtl- Low- Clos- Net

Ing. e»t* eet. lny. OlMW*.

4%] 4%j 4tt] ~4* . *
3% 8%l 3% 3*4
8% 8%> 8% 8%
13% 14 13'4 13% + %
18% 18%) 18 18

r 42% 42% 42% 42%
32% 32% 82% 32% . %

.SO 80 80 80 . 1
37% 37%i 37%! 37% + %
15% 16% 15%j 15% + %
7%j 7% 7 7 ...

48% 49 47% 49 -f %
16% 16%] 16% 16% . %
52%I 52%' 52% 52% + 1%
128% 1128% 128% 128% + %
98%] 98% 98% 98% + 3%
ir> 15% 14% 15% . %
9%i 9% 9% 9% . %

125 125 125 125 . 1
98%| 98%| 98% 98% + %
57 | 57 57 57 + %.
9% 9%! 9% 9% + %

65 65 63% 63% 1%
45 45 43% 44 1%
'43% 43% 43% 43%
12% 12%! 12% 12% + %
2% 2%; 2% 2% + %
3% 3% 3% 3% . %
3*' 3* 3*' 3*> + %
2%' 2% 2% 2% . %
1*1 1% 1% I7* ~ %
96*' 96* 96*' 96* + 1*
157*!l57%- 153* 165 2*
95 '95 95 '95 +5
15 15* 13 15* + *
12*1 12*1 11*! 12 *
30*1 30*1 29*| 30* + *
3% 10* 9% 10* + *
66*1 66* 66* 66* . 1*
2*! 2* 2* 2* . *
4% 4* 4* 4*1 . %
16*1 16* 15* 16 . *
36*i 37* 36*1 36* + *
48*' 48* 48* 48*| + *
14 14* 13* 14* + 1*
20* 20* 20*1 20* *
27* 27* 27* 27* + %
47 47 47 47 . *
86 85 85 85 . *

100 100 99 99* . 1*
66% 66% 66% 66* . 1*
3 3 2% 3
46 46 46 46 + *
66% 66% 66* 66*i . *
8% 8% 8* 8% ..

56 56 56 56 . 2
76* 76* 75*! 75* . 2*
68% 69%f 68 69* + 1%

'53 53 53 53 + 1*
40 41 40 41 . 1
ir.ul 17 16841 16841 +- *
17 17 17 17 %
10 10 10 10
96% 96%I 96% 96%! + %
64% 64% 64% 64% 2%
50 50 50 50 + %
79 79% 77% 78% . %
32% 32% 30 30 . 1%
9% 9% 9% 9% + %
9% 9% 9% 9% %
3 3% 3 3% + %

24 24 24 24 %
115 115 115 ,115 . 2
13 13 12%! 13 %
47%' 47% 45 45 %
11%! 11% 11% 11% + %
47 47 46 46
73% 73% 71% 72% %
67%! 68 67% 68 %
39%| 39%' 39 39 . %
7 %' 7 %! 7 7 %
34%; 34% 33% 33% + %
15% 16 15% 15%
40 40 40 40 + 1
28 28 27% 27% . 1
17% 17% 16% 17
64 64 62 62 . 2
10%| 10% 9% 9% . %
72%: 72% 72% 72% . 1%
28 28 27% 28
69%' 69% 69% 69% . 1%
l£Vi 1CVSI 14%! LiVZ f V»
75 75 75 75 1
91% 91% 91% 91% 4- %

1191 101%|101 101% -f %
43 44 43 43% + %
31% 31%! 31% 31% . %
77% 77% 77% 77%
21%| 21%! 20% 21 + %.
ii%! n%l io%l 11%
79% 80%' 78%! 79% + 1%
51 51% 51 61% + %
54% 55 54%I 55 %
25%| 25%! 25%! 25% . Vi
38 38 32 33%! . 1%
58% 59% 57% 58% . %
59% 61% 59% 61% + 1%
1974 19% 19% 19% . %
23% 24% 23% 24% -f %
3% 4 3%' 4 + %
10% 10% 10 10 . 1%
2% 2% 2%! 2% %
5%! 6 5% 5% . %
9 <t 0 <4
91% 92 90%' 91% .'2%
16%! 16% 16%' 16% %
4%' 4%, 4%! 4% . %
38% 39% 38%' 39% + %
22% 22% 21%! 21% %
45%, 45% 45 46 . 1
94% 96% 94% 95% + %
21% 22% 21% 22% + %
20% 21 20% 21
56%! 56% 56 56 . %
150 152 150 162 + 2
103%1103% 103% 103%
78 78 78 78 . 1
28 28 27% 27% . %
42 42 41 41 . %
8% 8% 8% 8% . %

13 13 12% 12%l 4- U
42% 42%, 42%( 42%: + %
6% 7 6% 6% . %
43% 43% 42% 42% . %
25% 26% 25% 26 %
16% 16% 15% 16% + %
12% 12% 12% 12% ..

13% 13% 13% 13% . %
8% 8% 8 8%; + %

47 48 47 48
%! 6% 6% 6% . %

36 36 35% 36 1 . %
35% 35% 36% 35% . %
65 67 65 67 1+ 5%20%! 20%! 20% 20%| . %|114%'115%|114%|11B%, + %
04 64%; 63%; 64
28%; 28%; 28 28% . %

1190%, 191 190 1190 . 2
9 9 9 9 . %
18%; 18%! 17% 17% . 74
49%| 49%: 48 43%! . %
11 11 11 11
S»% 39% 89 39 . %
16%, 16% 16% 16%) . %
62%| 62% 61 61%; . 1%
56% 56% 54% 55 . 1%
98%, 98% 97% 97% ..

80% 31 ^ 30% 81 . %78% 78%' 77%; 77%; . %106%105%il04 74 1 00 . %1712 -17IU .142 1/ -it./ X
' * 7W »" 71 n m304 304 2841 204 . 4824 324 314 314 . 1
82 82 82 82
7*4 74 7 7 .474 74 74 74 + 4
194 1»4 19 194 . 413 134 13 134 4- 4« 84 8 84 + 4
514 514 514i 614 . 4
104 104 104! 104I + 4
254 254 244i 244 . 4
644 «5 644 65 +1
92 92 9141 92
404 41 4041 404 . 4
841 9 84: 9 + 4
154| 1« 154' 16 .4
38 33 824! 3241
16 154 144 154 . %
54 64 54 64+4
294 2»4 394 294 . 4
88 884 38 884
40 40 40 40 . 3

>d In separate lino unless sales
»t range.

m of Dresser & KecJier, which
e offices at 115 Broadway. With
v firm will be associated the
s of the former Investment deitof John Mulr a Co.

_________

his nntinsn trading.
Dec. 37..Prices were Irregular

Bourse to-day. Three per cent.
7 francs >5 centimes. Kxrhan&n
on. 60 francs 34 centimes. Five
t loan, 83 francs 30 centimes,
ml! franca t|| uaaltmua

TOPICS OF WALL STBEET.
Intrrboroagb Hup Id Transit.

The obligations of the Interborough
Rapid Transit Company falling due this
week will be met, according to informationobtained yesterday. The interest
charges have been provided for and arrangementsfor an extension of its short
term notes maturing on January 1
made. Those facts were learned in
banking circles, although officials of
the company declined to confirm the
stories. A meeting of its directors will
be held to-day, and It is expected that
some announcement will be made at the
conclusion of that meeting.

Anaconda Copper.
The directors of the Anaconda Copper

Mining Company are scheduled to meet
to-day to act on its quarterly dhr:~«nd
due at this time. The Street has been
speculating for several weeks as to Just
rent dividend. It was pointed out that
Anaconda's income had been cut down
considerably through passing dividends
on Greene C&nanea and Inspiration
stocks, in both of which companies Anacondahas made heavy investments.

Surplus Csra Increase.

The surplus of freight cars of all
kinds, with the exception of coal cars,
is increasing rapidly, according to reportsto the car service division of the
Association of Railway Executives. At
the close of the week ended on December
15 the surplus on all lines was 91,472.
The coal car shortage Is approximately
8,000 cars. It Is pointed out by railroad
men that approximately 12,000,000 tons
of coal is being moved week after week
and that that tonnage is approximately
the highest one in traffic history.

K. V. Central's Rail Order.
Of 175,000 tons of steel rails which

the New York Central will use in 1921,
as recorded in The New York Herald,
71,000 tons will be manufactured by the
Illinois Steel (lomcanv and 11.000 tons
by the Carnegie Steel Company. The
remaining 93,000 are under negotiation
among the independents. A price of $47
a ton has been set for the order.

Da Pont on General Motor*.
The flrst statement of policy since

his election to the presidency of the
General Motors Corporation Is made by
Pierre S. Du Pont in a letter to the Flint,
Mich., Board of Commerce. "As rapidly
as the market outlook Justifies," says
Mr. Du Pont, "our plants will resume
full scale operations under the guidance
of the managements which have been
responsible for their success. While
I am unable to say that a definite turn
for the better Is near at hand, we are
satisfied that industrial conditions are
at a l6w ebb and that the next movementwill bo upward. We trust that
we shall see a distinct improvement in
the automotive field during the flrst
quarter of the new year and that normal
conditions will be restored in a gradual
and orderly manner within the following
twelve months."

I fillfnrnU P.trnl.i.n,

The California Petroleum Company
earned $1,795.39!! during the first nine [
months of this year after all charges
and taxes, according to figures Jusi .

made public, which leaves $7.67 a share
for the common stock after preferred
dividends, and contrasts with $5.66 a
share earned In the corresponding 1919
period. The company's earnings were
increased more than $1,000,000, while
operating expenses advanced only $600,000.Its depreciation charges and bond
Interest were lower, but Federal taxes
showed an increase of about $176,000.

Mteel Corporntion'a Wages.
Despatches from Sharon, Pa., declared

yesterday that the Steel Corporation
would make no wage reductions at present.Oftlclals of the corporation in New
York, however, have maintained silence
regaraing me company's wage policy.
It Is held In authoritative quarters that
the corporation, which was one of -the
first to Increase wages, will be one of
the last to make cuts. That those cuts
will be made eventually Is believed
certain.

Automobile Export!.
All records for exportation of passengerautomobiles from this country

were broken this year, according to
figures compiled by the National Bank
of Commerce. In the first ten months
112,376 cars were sent abroad, against
67.143 in 1919, In which the highest
previous record was made, and 23,306 in
the fiscal year ended on June 30, 1914,
In which the highest prewar showing
was made.. The biggest increases were
In shipments to the United Kingdom and
British India. More than 0,000 cars went
to British South Africa, and almost
equal number to Cuba and to New L
Zealand. E

Midsummer Uulet.
Bankers have been working under

unusual pressure for several weeks, but
at the close yesterday all agreed that the
day had been one of midsummer dulness.
Callers were few and far between. All
were glad of a breathing spell before the
work incident to the turn of the year
piled on their shoulders.

A Branch la Hamburg.
Cabled reports that the Mercantile

Bank of New York had purchased a
building in the business section of Hamburg,Germany, and would open a branch
there during the middle part of January,
representing also the Guaranty Trust
Company, are Incorrect. The facts are
that ubout six months ago the Mercantile,affiliated with the Guaranty Trust
Company and others, opened an agency
in Hamburg. Its business grew to such
an extent that the agency has been convertedinto a branch, which Is engaged
In moving Into a new building purchased
a considerable time ago and remodelled.
Neither the Guaranty nor the National
City Bank has any present Intention of
opening brunches In Hamburg.

New Proposals Ileqnested.
Healed bids will bo received until

January 13 at noon for 1300,000 (maximumamount) of Beaufort County,
North Carolina, road bonds, maturing
serially In twenty-five equal annual Instalments,beginning on January 1, 1937,
and ending on January 1, 1901. bearing
Interact at 5^ to 6 per cent, per annum,
payable eeml-annually. the rate to be
named In the bid. Sealed bids will be
received until 10 A. M. on January 4
for $493,000 of city of Nashville, Tenn.,
temporary coupon notes, bearing 6 per
cent. Interest and maturing on January
16, 1922. Healed bids will be received
until 9 A. M. on January 10 for $396,000
of Davidson County, Tennessee, memorialbonds of 1919 of various serial
maturities running as long as to I960.
Healed bids will be received until noon
of January III for $100,000 of Ileaufort
County, North Carolina, bridge bonda,
maturing aerially In twenty-flve equal
annual Inatalmenta, beginning January
1, UBT7, and bearing Interest at or 6
per cent, a year, the rato to bo namod
In the bidMoney

Firm,

Call money held firm at T per cent,
all day yesterday, and a strong request
won reported Juat before the close. That
unexpected demand was satisfied withoutan advance In rate, althoiiKh It was
said that the situation warranted an 8
per cent, rate in the late afternoon.
The occasion of the demand was the
preparation of the hanks for to-day's
withdrawal of $30.100,000 of Government
deposits. It Is possible that before the
turn of the year, higher rates than 7
per oent. wlU ba rsanrUe*

1

' A
.

Equitable Gas Light Co.
of New York

First Cons. 5% due 1932
To yield 734%

A first mortgage covering the
entire property of thu Company.Thie property compriaes about
fourteen acres of real estate in
New York Gty, situated between
39th and 42nd Streets. 1st Avenue
una uii jMver, ana Derween 5»th
and 59th Street* at 10th and 11th
Avenue*; together with plant, piholder* and about 135 mile* of
gas main*.
The mortgage is closed at $3,500,000.while the value of the real
estate alone b considered to be
greatly in excess of this amount
This Company b one of the importantsubsidiaries of the ConsolidatedGas Company, which b
paying dividends at the rate of
1% on it* $100,000,000 stock.

TOBEY& KIRK
Members New Yor$ Slock Exchange
25 Broad St., New York

UbltCllUg

Investments
Practically every investorhas individual
preferences or purposes.These vary as
to class of securities,
maturity or otherwise.Selections will
be assisted by our

Current Investment List

Reinhart & Bennet
Members N. Y. Stock Exchange
52 Broadway, New York

Careful attention given to
conservative trading accounts

ii

Combines

Safety
and

High Return

Cities Service Company
Preferred Stock

Backed by large and growing
equities. Dividend earned 4'/2
time- over. 24,000 Holders of
record indicate wide distribution,broad market and confidenceof investors.

Returns atpresent price more than
9%

PRICE AT MARKET

Circular "P-31" on Request

Henrv L. Dnhertv
& Company
Bond Department

60 Wall Street, New York

EXEMPT FROM ALL
FEDERAL INCOME TAXES

Township off
North Bergen
New Jersey

School 6s

Due Nov. 1, 1953-58 inc.
i!!

Assessed Valuation $18,511,520
...

Net Debt (About 3>/2%) $640,954

Population 23,344
in

Price on application
>«»

BJ.Vanlngen&Co
46 Cedar St. New York

Trlephcn* John (1IS+
'

li:
HOME INSURANCE CO.

STOCK AND RIGHTS

'
A Seasoned Investment Stock

With Increasing Possibilities

Over 65 Years of Dividends.
#

Particulars on req-icft.

R.W PRESSRRICH
4.v«ir"yo?;' & CO. ^n"aor. 1I

. .^ i


